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Daily Technical Trend - NIFTY

 On Thursday, equities ended sharply lower as concerns over the impact of 50% U.S.

tariffs on India’s economic growth weighed on sentiment. The Nifty 50 formed another

long bearish candle on the daily chart, extending its lower highs–lower lows formation

amid above-average volumes, reinforcing a negative trend.

 With this decline, the index has slipped below the 20-, 50-, and 100-day EMAs,

reflecting growing technical weakness. The RSI dropped to 40.79, confirming a bearish

crossover and signaling weakening momentum. At the same time, the MACD is on the

verge of a negative crossover, while the histogram’s positive momentum has continued

to fade.

 Overall, the setup points to a strong bearish bias in the short term, raising the

probability of further downside unless a sharp reversal emerges. Looking at the levels,

It appears that 24881 is performing as a significant resistance level for the Nifty. On the

higher side, though, 24686/24712/24796 levels will act as a resistance area for the

NIFTY. If we look at the lower side, support is located at 24465/24439/24354 and

24270 levels.

20 – Days EMA 50 – Days EMA RSI 100 – Days EMA 200 – Days EMA

24800 24828 41 24632 24266

Technical Observations
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Daily Technical Trend - BANKNIFTY

 The Bank Nifty index declined 630.10 points, or 1.16%, to close at 53,820.35 on

Thursday, continuing to underperform relative to the benchmark Nifty 50. The index

formed a long bearish candle on the daily chart with above-average volumes,

underscoring sustained selling pressure.

 Technically, the index has slipped below the lower Bollinger Band and now sits roughly

250 points above the 200-day EMA and about 400 points away from the 50% Fibonacci

retracement level (from the April low to the July high). The 10-, 20-, and 50-day EMAs

are all trending downward, confirming persistent weakness. Momentum indicators

remain negative. The RSI has dropped to 28.58, entering the oversold zone, while the

MACD sustains its bearish crossover, with the histogram continuing to deteriorate.

 This setup signals continued bearish momentum, and unless a sharp reversal emerges,

further downside cannot be ruled out. In terms of levels, resistance is anticipated at

54331/54403 levels. Should a breakout occur at 54638, it could signify additional

buying interest, potentially leading to the 54872 level. Crucial support for the index is

expected at 53717/53645/53410 and 53176 levels.

20 – Days EMA 50 – Days EMA RSI 100 – Days EMA 200 – Days EMA

55383 55663 29 54993 53572

Technical Observations
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Daily Technical Trend 

Indices Last Close
20 - Days 

EMA

50 - Days 

EMA

100 - Days 

EMA

200 - Days 

EMA

Nifty Smallcap 100 17294.35 17846.94 18019.94 17853.71 17608.08

Nifty MidCap 50 15817.35 16170.1 16215.92 16015.87 15683.6

Nifty Auto 25183.5 24658 24123.02 23661.86 23295.21

Bank Nifty 53820.35 55382.76 55662.76 54993.39 53571.64

NIfty Energy 33682.85 34689.66 35106.16 35120.68 35439.08

Nifty  Financial Services 25640.3 26358.4 26454.46 26106.88 25273.84

Nifty FMCG 55612.95 55648.09 55541.78 55532.82 55833.95

Nifty IT 35488.75 35530.32 36223.68 37003.41 37836.36

Nifty Pharma 21808.35 22092.29 22063.61 21912.44 21633.04

Nifty PSU Bank 6778.9 6973.36 6955.72 6841.63 6711.14

Nifty India Defence 7396.05 7763.09 7964.86 7785.88 7351.05

Nifty Spot Vs. India VIX

Symbol
Total Traded Quantity               

(in Lakhs)

Close 

Price 

1- Week Avg Volume 

(% Change)

RBLBANK 516.56 253.00 10.18

VTL 256.66 445.90 156.78

JTEKTINDIA 206.49 132.48 149.77

INDIGO 186.03 5734.00 29.19

RUSHIL 74.67 24.98 26.19

ADVENZYMES 66.92 325.00 35.29

GSS 36.67 31.84 77.62

SMSPHARMA 18.97 222.50 52.09

AGARWALEYE 15.91 438.60 12.71

ESTER 10.61 110.68 18.80

Volume Shockers 
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Nifty Spot (LHS) INDIA VIX (RHS)

NSE Movements

Particulars 28 August 2025 26 August 2025 % Change

 Traded Value (Rs. In Crores) 102774.47 146510.86 -29.85

 Traded Quantity (in Lakhs) 39980.69 57844.81 -30.88

 Number of Trades 33832060 35369835 -4.35

Total Market Cap. (Rs. In 

Crores)
44170137.91 44599264.65 -0.96
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F&O Corner

Particulars Spot Futures Prem. / Disc.
Futures OI     

(% Change)
PCR OI PCR VOL

Current 24501 24668 167.50 4.22 1.19 0.89

Previous 24712 24856 144.25 34.47 1.28 1.03

Change (%) -0.85 -0.76 – - – –

NIFTY Futures - Snapshot

Scrip Last Close Price Change (%)   OI Change (%)

BHARATFORG 1128.5 0.68 4.14

UNOMINDA  1301.70 1.28 21.62

TITAN     3651.00 0.91 9.92

POLYCAB   7134.5 0.63 15.02

HEROMOTOCO 5107.80 0.63 3.11

Long Build-up

Short Build-up

Scrip Last Close Price Change (%)   OI Change (%)

ASHOKLEY  130.26 -1.21 9.56

CGPOWER   666.55 -1.36 10.41

CHOLAFIN  1447.8 -1.91 5.22

JIOFIN    312.10 -1.55 21.95

JSWENERGY 499.70 -2.87 19.17

Long Unwinding

Scrip Last Close Price Change (%)   OI Change (%)

KPITTECH  1184.9 -0.98 -0.70

Scrip Last Close Price Change (%)   OI Change (%)

BLUESTARCO 1890.5 0.89 -3.06

Short Covering
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F&O Corner

FIIs Holdings (OI) – Long Short Ratio

 Products  Long   Short 

Index Future 8% 92%

Stock Future 62% 38%

Index Options

CALL 46% 54%

PUT 75% 25%

Stock Options

CALL 36% 64%

PUT 67% 33%

Total 60% 40%

Highest OI – CE Highest OI – PE

Strike price Highest OI

25000 4610475

24000 4587075

24500 4089000

23000 2867100

23500 2024325

24800 1837800

22000 1765125

26000 1549800

24700 1337025

23800 1322325

F&O Ban For Today: NIL

Strike Price Highest OI

25000 5191950

26000 4133250

25500 2955750

27000 1934400

24800 1707075

24500 1624125

24700 1325850

26500 1222575

25200 1221225

25100 1161150
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StockHolding Services Limited
(Formerly known as SHCIL Services Limited) 

CIN NO: U65990MH1995GOI085602  SEBI - RA: INH000001121  
Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai – 400 710
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not construe to be an offer document or any investment, legal or taxation advice or

solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public distribution. The report is based on the facts, figures and information gathered from

reliable sources that are considered true, correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This report does not constitute an offer or

solicitation for the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an

independent evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to determine the merits and risks of such an investment. Such information has

not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change

without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make

changes and modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or

located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject SSL or its affiliates to

any registration or licensing requirement within such jurisdiction. Stockholding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees

shall not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having registration no.: INH000001121. SSL is a SEBI Registered Corporate Stock broker having

SEBI Single Registration No.: INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock Exchange (NSE)-Cash, derivatives and Currency Derivatives

Segments and Multi Commodity Exchange of India (MCX) – Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations, 2020, bearing

registration no. INP000007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL, SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding

Corporation of India Limited (StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository participant (DDP) post trading services, Depositary Participant

Services, Professional Clearing Services, Authorized Person services in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the

report /recommendation. SSL or their Research Analysts have not managed or co–managed public offering of securities for the subject company (ies) in the past twelve months.
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Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. We also certify that no part of our compensation

was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have

any financial interests in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day of the month

preceding the publication of the research report; (c) do not have any material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any compensation from the subject company in the past twelve months; (b) have not managed or

co-managed public offering of securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the

subject company in the past twelve months; (d) have not received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company

in the past twelve months; (e) has not received any compensation or other benefits from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of

the subject company; (g) is not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. Registration granted by SEBI, membership of BASL (in case of IAs) and certification from

NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts. For grievances write to grievances@stockholdingservices.com. In case you require

any clarification or have any query/concern, kindly write to us at ssl.research@stockholdingservices.com.

S. Devarajan, 

MBA (Finance & Foreign Trade), Ph.D. (Financial Management)

Head of Research & Quant Strategist

Chrisanto Silveria Sourabh Mishra                                                                                                                       
MBA (Finance)                                                                                         MMS(Finance)                                                                                         

Research Analyst                                                                                        Research Analyst

https://www.facebook.com/StockHoldingServices/
https://www.facebook.com/StockHoldingServices/
https://twitter.com/shcilservices
https://twitter.com/shcilservices
https://in.linkedin.com/company/stockholding-services-ltd
https://in.linkedin.com/company/stockholding-services-ltd
mailto:grievances@stockholdingservices.com

		2025-08-29T08:22:59+0530
	DEVARAJAN SADASIVAM




